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DISCLAIMER

No part of this publication may be reproduced, stored, transmitted, or distributed in any form
or by any means, whether electronic, mechanical, photocopying, recording, or otherwise,
without prior written permission of the Managing Editor of the International Journal for Legal
Research & Analysis (IJLRA).

The views, opinions, interpretations, and conclusions expressed in the articles published in this
journal are solely those of the respective authors. They do not necessarily reflect the views of
the Editorial Board, Editors, Reviewers, Advisors, or the Publisher of IJLRA.

Although every reasonable effort has been made to ensure the accuracy, authenticity, and
proper citation of the content published in this journal, neither the Editorial Board nor IJLRA
shall be held liable or responsible, in any manner whatsoever, for any loss, damage, or
consequence arising from the use, reliance upon, or interpretation of the information contained

in this publication.

The content published herein is intended solely for academic and informational purposes and

shall not be construed as legal advice or professional opinion.

Copyright © International Journal for Legal Research &  Analysis.

All rights reserved.
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ABOUT US

The International Journal for Legal Research & Analysis (IJLRA) (ISSN: 2582-6433) is a peer-
reviewed, academic, online journal published on a monthly basis. The journal aims to provide
a comprehensive and interactive platform for the publication of original and high-quality legal

research.

IJLRA publishes Short Articles, Long Articles, Research Papers, Case Comments, Book
Reviews, Essays, and interdisciplinary studies in the field of law and allied disciplines. The
journal seeks to promote critical analysis and informed discourse on contemporary legal, social,

and policy issues.

The primary objective of IJLRA is to enhance academic engagement and scholarly dialogue
among law students, researchers, academicians, legal professionals, and members of the Bar
and Bench. The journal endeavours to establish itself as a credible and widely cited academic
publication through the publication of original, well-researched, and analytically sound

contributions.

IJLRA welcomes submissions from all branches of law, provided the work is original,
unpublished, and submitted in accordance with the prescribed submission guidelines. All
manuscripts are subject to a rigorous peer-review process to ensure academic quality,

originality, and relevance.
Through its publications, the International Journal for Legal Research & Analysis aspires to

contribute meaningfully to legal scholarship and the development of law as an instrument of

justice and social progress.
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PUBLICATION ETHICS, COPYRIGHT & AUTHOR
RESPONSIBILITY STATEMENT

The International Journal for Legal Research and Analysis (IJLRA) is committed to upholding
the highest standards of publication ethics and academic integrity. All manuscripts submitted
to the journal must be original, unpublished, and free from plagiarism, data fabrication,
falsification, or any form of unethical research or publication practice. Authors are solely
responsible for the accuracy, originality, legality, and ethical compliance of their work and
must ensure that all sources are properly cited and that necessary permissions for any third-
party copyrighted material have been duly obtained prior to submission. Copyright in all
published articles vests with IJLRA, unless otherwise expressly stated, and authors grant the
journal the irrevocable right to publish, reproduce, distribute, and archive their work in print
and electronic formats. The views and opinions expressed in the articles are those of the authors
alone and do not reflect the views of the Editors, Editorial Board, Reviewers, or Publisher.
IJLRA shall not be liable for any loss, damage, claim, or legal consequence arising from the
use, reliance upon, or interpretation of the content published. By submitting a manuscript, the
author(s) agree to fully indemnify and hold harmless the journal, its Editor-in-Chief, Editors,
Editorial Board, Reviewers, Advisors, Publisher, and Management against any claims,
liabilities, or legal proceedings arising out of plagiarism, copyright infringement, defamation,
breach of confidentiality, or violation of third-party rights. The journal reserves the absolute
right to reject, withdraw, retract, or remove any manuscript or published article in case of

ethical or legal violations, without incurring any liability.
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dfdr 3R A=ty "= § IR -FAremfed uRufrr
(NPA): BT THTU 3R gHad]

IEF - AR ABR

LLM STUDENT SRe&C 31t df U dNTd Talw,

- - S [l (YOr a1
HOD SRTEIE 31t |l U dvTdl Talw,
o1 gHaRidl ger

AR
YRara SfdT gonedt § R-Feafea ufofuar (Non-Performing Assets — NPA) U TR
3ffer Ud fafde THer & U H IR § | 5Td i3 BU1 WTaT 90 T d &reT a1 gy &1
YT el T, d U NPA Tt farar SIrar 31 NPA &t gfs ¥ ot &3 &t arvwrea,
Ul Tl Ud fa=T & guifad gl & 1 39 XY O H NPA B S{GURUT, HRUI, 3TH

UHTd dUT Securitisation and Reconstruction of Financial Assets and Enforcement of Security

Interest Act, 2002 (SARFAESI Act) 3R Insolvency and Bankruptcy Code, 2016 (IBC) &
e ¥ IUA® B JHIYT o7 aRawor fear mar g1 iy g a1 <@ ud

agIRS Ffaa R oft faar ferar m g

PIasd: NPA, dfdT &, SARFAESI, IBC, DRT, NCLT

1. UdTa-T
YR 1 3Mfes T & sfebe1 gomeht Tecagut YT Ay 31 o6 Ian, o, Ja1 &=
Td Gl B B0 U HRd ¢ | fhg B & TH7g R Iy 7811 & Rufd & a8 NPA T
ST g

YR ReTd s (RBI) & 3R, afe; freft or @ & 90 et & ifties w9ar e Y
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a1 BT, O I/ NPA T fpar ST 31 NPA &) JHT faRiy w0 9§ 59 HaRe Holf d
31 < I B

2. NPA & HRUI
NPA S & THW HRUT HgfaRad &
1. B0 Wiepld ¥ Ifad S &1 3y1d
2. 3M1¥e Tl Ud AR SRR
3. oRareErel H &
4. TR HUI I (Wilful Default)
5. SIARC a1 P HHT
3 HRUN I ST YU R Sa1d ST 8 3R faxiig Sy I giaT g |

3. NPA &1 3ffde gHTg
NPA &1 gfg 9
. Yr P AT AP ST
. ELTrﬁ Ppiinn)l SJUId (Capital Adequacy Ratio) gHIfId glaT 8
. TUH A BT AT e §
. AR e o famma muifda ST ®
39 UBR NPA HId dh B JHEI Ta! aich AP SfAawT ¥ ST Ge T 5 |

4. SARFAESI Act, 2002: BT THTUTH

SARFAES| 3fIfYTH, 2002 BT IETT a1 1 IR gl o1 PR 13|
%W% &I?ITTH

. YRT13(2) F d8d 60 fod o1 e fear Sar g1

. YRT13(4) & dgd S YUl IR FHeoll B Jbdl g |
Mardia Chemicals Ltd. v. Union of India (2004) H gl <amared A ER sfafrag &t
GauTd dedr & WieR |
gTqlis, DRT H Ui Td Ufshar Taieh <t sxat quTa=iiad & gHIfad ol o |
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5. Insolvency and Bankruptcy Code, 2016

IBC = HIURE Ao TaTe™ &1 THaag Uihal UgH &1 g |

180 f&1 ot IHy (90 i fawar wfgq)

Committee of Creditors &t ﬂ-ﬁlﬁ

NCLT gRI R
Swiss Ribbons Pvt. Ltd. v. Union of India (2019) T gdfe ey 3 1BC Pt YauTfe qed
DI RDPIR G|
Essar Steel ATHA H =raTerd 2 AT 3P gy o1 amfiicas gfarr &1 Hed e
ﬁﬂlﬂ,ﬁﬁﬁmﬂﬁaﬁ&@wﬁ{mircutﬁaﬁﬂﬁ@ﬁﬁﬁ%l

6. ATAEIND gIfaar
DRT Td NCLT ¥ dfad rdal ot ffdedr
Tyt Yedich faarg
DI-SISR feaTferdTa &t Sfeaar
BERECaer]

0w e

7. JURTHD JATd
TN P T FT oY
U1 TR goTTelt &1 f$fored s e
Wilful defaulters TR ®3R &8
IR =ara-t o fde Rid farar Sie

A w0 o

8. frsmd
NPA &1 THT YR s vomedt & forg iR g 8 1 SARFAESI Act 3R IBC 3 ot
47 1 geg foha 7, fbg =a1fiies <t oiR ufthararss Sifeadnstt & wRur gui HTa ured el
8 TP g | U Srafaud, UReRIAT Td TRITTD URT & ATEH ¥ NPA &I 90R1 IR
fe=or gua g |
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e gt

(1) Srfef=ras / faf¥r (Statutes)

1. gfayfeor 3R foxitg aREufRml &1 gafamor qur gfayfd fa gada siafam,
2002 (SARFAESI 3fafAgm) |
fearar iR e sremar Tfedr, 2016 (Insolvency and Bankruptcy Code, 2016) |
BUT gt Ud fearferamm= sifdfay,
S fafraa= sifeifem, 19491
YR foid d Sifdfam, 19341
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